FINANCIAL REPORT

YEAR ENDED MARCH 31, 2017
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Synchro Swim Ontario
STATEMENT OF OFPERATIONS

W var ended Marzh 31 [ R T pe— -

Ministry of Heald Peosaolion — base 58,567
- Unfano Trillives Foundertion
Mlinistry of Toumsim, Culture and Spor
= Spon Priovity Funding 48 574
Caradin Sport Insibile Oniann -
« Udiehed Asssocastion of Ointario 11,425
Chher 12875

Erriry anad £omee Moes 156,401

High performance programs 189,752
Membership fees fir 71 172,152

Mt rmard fises 13,083

Merketiag and prometion 53,051

Lt - N LEE Tt -
' MEIM 450,534

Expeases

Fagility remial 10,177 22547
Hoaoreria and Inadership services 131,158 104 RE4

Irerance 132445 12,743
Meet iwanls 4418 14 B

Office and general 57583 47571
Prodessional Frex TA10 a113
Salaries md employes benedits 131590 214358
uppli 7,350 0,15
Telephene and ineme R, TARS
Trwvel and hospitalicy o 124,181 T A%5

T, 565 S T

Encess of revinms sver enpenses 135 £3967
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SSO STATEMENT of FINANCIAL
POSITION 16/17

Synchro Swim Ontario
STATEMENT OF FINANCIAL POSITION

As ot March 31 Linaniitsd - See orviow Engegement Repar:

7 18

ASSETS

Current assels

Cash and ehock-tarm investments (roie 4} AT0ATE
Acconngs receivable B747
Ieventory 11,901

201,124

LIABILITIES

Cuorrent lsbilities

Accousts payable nred sccrusd Habilities 13,593 17,647

Deferred membership and ather fees 142,249 137,686

Defirred othes grant revenue o aageg 25000
185,842 170,333

NET ASSETS

Resirietes) pet ayets fnone 5] 240,000 260,000
Unrestricted wet assets (hose 5 5282 55,147
315282 315,147

01,124 485 450
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.SO GRANTS BREAKDOWN 16/17

M Base Grant
M MTR-SPF - L2T
ik CAO Grants -3

B Summer Student

M Community Grant




SSO REVENUE OF GRANTS

Over past 5 years

M 2017
M 2016
i 2015
M 2014
i 2013

PSynchro Swim




SSO ANNAUL 16/17 REVENUE BREAKDOWN

M Base Grant

M Other Program Grants

i High Performance
Programs

B Membership Fees

M Self Generated - meets,
courses etc.




SSO EXPENSES BREAKDOWN 16/17

M Program Costs -
Facility/Travel/HP/Supplies

B Administration

i Salary & Benefits




Have approximately 2 years of Base Grant in reserve — 2017/18 Ministry grant process
has changed; with our reserve SSO was able to continue to plan even though 17/18
funding has not been confirmed yet.

/ B e
Reserve funds to continue programs after grant term ends, e.g. T2T, L2T
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SSO has reserve funds should membership drop drastically,
giving us time to react
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